Exceptional Circumstances Interest Rate Subsidy

Farmers who received help via the Exceptional Circumstances Interest Rate Subsidy last year will have received their claim forms for the 2009 year.  These claim forms need to be submitted to the Department of Agriculture and Food by the end of March.   
An Exceptional Circumstance Interest Rate Subsidy of up to 80% of the interest and charges raised during the period from 8 October 2008 until 31st March 2009 (maximum of $500,000 over a 5 year period) is available to eligible farm enterprise applicants on all business debt directly associated with the farm enterprise, to help them to recover from the successive adverse seasons during 2006 and 2007.
Qualifying criteria apply and can be accessed via the Dept. Of Agriculture and Food web site.	
 Juliet Grist, Rural Financial Counsellor for the Central Wheatbelt comments “clients say to me that they obtain real benefit from reviewing their farm business plan at the same time as completing the EC Claim as it provides a real focus for the future direction of the farm”.  Farmers who are eligible for EC Interest Rate Subsidy may also be eligible for EC income support payments and other benefits, and this can help preserve the value of assets whilst crop incomes are recovering.
Rural Financial Counsellors are available State Wide on 1800 612 004 and can help with the review or preparation of a business plan and the completion of EC claim forms.





